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W IV DSSDUHQN WDW (DWV $1UFD
SQAYHWW ($8 3XQ®QG 6RP DI
FDQIRW HWDSH WH SROAFDO \RFIDO
FX@MDO DQG HFRQRPIE P SDFW Rl

FROMQN WDSIGD® FKDQILQY) J®EDO
HMURCP HQAV/7KH XQHQEQ) H SBMRQR
VFIHQMLE NGRZ ®IGI H DQG WIFKQR®J LEDO
IQCRYDWRQY IV FROADRXAD WP XOMLY
\KFK D FKDQIH 2 XU YHY \XLYDO DV
IQEYGDY DQG RU DQ] DARQY GHSHQG
RQ KRZ ZH IDFH WH FKD@®QIHV R
JEEDOVIAI H DQG FRP SHWM | RUVSDFH

1Q WH GFDODQG LQMIDWRGDOP DUNHW
SOFH WDWY EDVHG RQ NQRZ ®IGIH DQG

GUYHQ WFKQR®J LED@®

YOMQ) RQ WHVH UDOANV ($8 ZDV
HWREQKHG 1Q E\ DFDGHP [EV DQG HGHY
R WH UHILIRQ LOMHVMG 1Q WH GHYHBSP HQWV
R CDWRCDOHGXFDWRQ 7KH XQYHWW MGFH W
ICFHSVRQ 1Q KDV XQGEHJ RCH WHP HQGRXV
WDQIRPDURQ 1Q WPV R JHRIUDSKIFDO
FRYHDIH FRXWHV RIIHIHG DQG P DQDJI HP HQW
VAKFWUH  7KHVH FROADXRXV LQCRYDWRQY Z HUA
LOMQGHG VR GHYHBS WH XQYHWW \WDFKIQJ

DQG GDWQ) SWRFHW 1Q RGHUWR FRSH Z W
LOMIDAWRCDOMDQEDIGY

&XWHOD WH XQYHWIW | HOMMH VARQ) GHMUA
VR WIGN VDWW LED@ VR EHFRP H DKHDG 1Q WH
FRP SHWARQ DV WH GDAQ) DFDGHP IE & HQAH
| RUHGXFDWRQDCH, FHIGFH LQ 3XQADQG 6\VIWM
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7REH D ®GDAQ) FHQAH | RUHGXFDWRQDCH FHBIGFH LQWDFKIQY
DQG WMDUFK WDWHKDGFHV FRP P XQW DZ DUHGHW SURP RMV
SUMHYDWRQ R WH HOMURQ P HQAVDQG FRQAEXMY \R WH
DWRDACHYHBSP HQV

7R RN HUTXDOV HOFDWRQWDWDWA\ \WH GlLI HHQAGHHGVR RXU
\RFLHW DQG SDWFLSDM IQWH HWPE  @KP HQAR WH FRFHSVIR

JRRG JRHUDFH SHDFH EX@Q) UWFRFUIDWRY \WDW
FROAEXWV \R WH SUHV HYDWRQ R \WH HOMURGP HOAMDQG WH
GHYHBSP HQAR WH SHRS®! DQG WH 6\VEMM

3URMGH WRIQEDUE] HG KL KHUHGXFDWRQ VR WH FXUWHQADQG
FRP Q) J HGHIDWRY/

&WDW DZ DBHHW DQG FRQIGHFH DPRQY) WH SXETF \R
P RELQ H DQG XVH WHUICEXIOVT XDOAV DQG FDSDELOAAV | RU
GHYHBSP HQADQG SUVHYQ) \WH HOMURGP HQWV

( FRXDIH WMDUK DQG GHYHBSP HOMR FUDM CDWRQ
Z W VARQY) LQMBPWDO NORZ BIG) H ED\H
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$ KMRY R HIHPWH HEXFDWRQ WDWKDV SIRGXFHG D XQTXH JHHDMRQ R

IOMBPMDY HOFDRY SRONFIDQ/ HFRGRP MV WIQHY MUMV DQG \FKRDW 1Q

6RP DID

o $FDGPIE DG GDGHIKIS FDAW ZIW KUK TXDOEDWRQY/ ZMW GHFDGHV R
H SHUIHGFH DQG \SHFLDQVIQ YDURXV| HTGV

e $FDGPIE FXUEXOP DGDSWG R WH UHTXILHP HQV R @H DQG DSSURSUDM VR WH
UHDI LRXV DQG \RFIDCFXOMUH

«  $QDFDGHP IE HOMURGP HQMWXMVBE® | RUHGXFDMRQ DQG FRQRP  1Q) R IQMIDWRQDO
WBQEDUBV/IQ REHMR DFKIHYH HEXFDWRDCH | HARYHGHW

¢ GWRY WHDWRQ/ ZIW JBEDO DQG BFDO HOXFDWRQDO IQMMMRY/ DV ZHO DV

P HP EHUKIS R J BEDIDQG UHI IRQDA HGHIDWRQY DQG DWRFIDWRQY
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( DWW\ UED 8 QYHYIW IVRGH R WH SURXGHWKQYHIMEV IO
WH FRXQA VWY FKDUDPWALL HG B\ HYHYWLQ) WDWD XQYHYW
KDV DQG VKDV XOLEBIG IW P DQEDW

+DWDQBKHNK 0 RKDP XG 3UMGHQAR 6RP DID

& RQ) UDWOMRQYVR ( DWAB | UFD 8 QYHWAW | RUWH \KRWP H
MKDVEHHQIQH] IMMQFH DQG | RUMH WHP HQGRXV SURT UHW/ W
KDVP DGH

$EGZ HDO ROPHG$@* DW ) RWP HIBUMGHOAR 3XQDQG
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( DWAS 1 UED 8 QYHWAW * DURZ H & DP SXV VEINHV J UDWSUGH 1Q W DUD. R RANBQEQY) | DFLONA
P HEXEX\® GMIGHG R HUFK \WH HOFDWRQOH SHIHFH DQG IRWMU D IEUDQIVFDP SXV
FRP P XQW

° 4 *$

2 XU FDP SXV | HDWUWV FXMEY HGIH OERDRUIH WDAMFDMUWR D ZIGH IDQIH R QVASTHY
IFOAQ) \AHIFH HYIGHHIY) FRP SXMUNAIHGFH DQG KHDGMFDUH ( TXSSHG Z MW WM R \WH
DWHTXSP HQADQG DEYDQFHG WIFKQRBJ IHV \WHVH OEV SURVGH WMGHQV Z W KDQBV RQ BDIQY
H SHUHGFHV DQG WH RSSRUMQW VR HQ DI H 1Q JUIRXQEEWDNGQ BAMDUIK : KHWHUFRQGAWDY
H SHIP HQV DY I CDW RUH SEUQ) [GRYDWH FRIFHSW RXUEV HP SRZ HUMMGHQN \R
\KDISHQWHUSUDPWDONGY DQG GHHSHQWHUXQEHWBIQAQ) R WHUUASHANH | HOV
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7KH XQYHYW ERDW D YDWDQG
FRP SUKHQIYH @Y WDWNHYHV
DV D JDMZD \R NRZGGIH DG
IQMBPXYDOI RZ W 6\MGHQN KDYH
DFFHW VR DQ H \WQIYH FRBIFURQ
R ERRV \FKRDWD MRXIDY DG
UM-DUFK P DMIDY DFIRW YDURXY
QVFSTHY 7KH @EWDY RITHY TXHW
WXG DUWDV FRMERIDWH \SDFHV
DQG GHAFDMG UMD
DWMBGFH HIDE@Y VMGHON R
1P P HYH WHP \HOHV IO WHUMMGHY
FRIGEW WMDFK DG H SDUG
WHUDFDGHP IE KRU RQ/
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. PTRVF  $W(DWS$IUFD 8QYHYW * DURZH
&DPSXV ZH WFRIQIH WH IPSRWFH R

\SIWADO ZHOEHQ) 2 XU EHDXWXO PRVIYH
SIRMGH D HHH DG \DFBG \SDFH IRU
WMGHQN IDPXV DQG Wil R IX0O WHU
UHDI IRXV REQI DWRQY DQG 1G5 \RDFH  \WAVHYHV
DVD | RFEDCSROQATRUSUD HU | RUMUQ) D VHQH R

FRPPXQW DQG IDFIDBMY PRPHON R

U GPWRQ DG \SIUMDIFRQUHAWRQ

#BE S3PPN 7R HFRADIH HIHWH

FRP P XQFDWRQ DQG FRMERDARQ ZH SURMCH
D GHIFDMG ERDG WRP HIXNSSHG ZIW
PRGHD DPHQMN 7KV SRHWMRDO \GDFH
\VHYHV DV D FHQADCKXE | RULP SRMEZQAP H-WI V
QVFXWRQ/ DQG GHAMRQ PDNQI SIRFHWHY W
RIHY D FRQGXFALYH HOMURGP HOM RUSIRGAWNH
HROQH/ DPRY IDFXW PHPEHY
DCPIQWMDRY DG WMGHQN UHSUNVHQBMIHN
|RUMLQ) FRRSHDARQ DG GUMQ) WH DM IE
QUHFWRQR WH XQYHYW

) BN 2 XU FDP SXV |HDWUHV D \SDFIRXV
DQG YHYDWB! KDOWDAFDQ DFFRP P REDWM
D OUH DXAHFFH MY WH SHIHPAWHOMH
IRUKRMY D ZIGH DQH R HYHQWV
IFOAQ)  FRQHHEH WP
ZRWKRSV DQG FXGMDOFHBEIMRYY W
PRGHD DPHQWA DG IG[IEGI O\RW
HOXB WDW HYHY  HYHQV IV H HPXAMG
IOZ MO GDMQ) D O [P SDFWRQ
DWMQGHHV

1NBZICH ' FNET : H SURWMYH \WH SK\IEDO
ZHOEHQ) R RU WMGHQN DG RU
FDP SXV/| HDVMUHV DP S® RSHQ\SDFHV DQG
SO\IQ 1IHBV IRUNSRW DQG WHFBHDIRDO
DAMWAY  7KHVH  IHOV  SWRVCH
RSSRUMQWAV | RUMMGHQN \R HJIDUH 1Q
YOURY \SRW \XFK DV |IRREDD
EDWNHEDO YR®A EDO DQG DIMBMEY  7KH
VEWQADW RSKHWH DQG Z HOP DIQEIGHG
IDFIOMN  SURPRM  SK\EDO | MZHW/
WDPZRIWN DQG D KHDGM FRP SHMMYH

\SIUMDP RQ) WYGHQV
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JBHHY DQG SHOFH XOWWURXQAQIV 6\WEHQV FDQ BD[ \RADOH RUHQYJDIH 1Q SHYRPO
UH OFWRQ SIRYIAQ) D BH BAKIQ) EWHDNIRP \WHLUDFDGHP LIE HQGHDYRWY

$PQZ . BD IFT ®S4WEFQT 7R \KSSRWMMGHQN DFDGHPIE QHHGV FROHQHQ® GFDWG
FRS\ P DFKIQHV D DYDIDE®! RQFDP SXV 7KHVH P DRKIGHY HIDE®! WMGHQV VR HDMO® SUQAFRS\
DQG \WFDQ WHUFRXWH P DWUD® DWL QP HQN DQG [P SRWBQAGREXP HQV  7KH DFFHWIELOW R
WHVH FRS\ P DFKIGHV HQUXUA WDWMMGHQN KDYH WH QHFHWDY  BARXUFHY DAWWHUI Q) HWEV
SURP RWQY H | IELHQADQG \HDP ®MW/DFDGHP IE SIRFHVWHY
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7KH SHVDFK DG 3WRHWRDO
' HYHBSPHQV &HQAH R (DWV $IUFD
SQYHMW ZDV HWEEQKHG ZIW DQ
REMPWYH \R SURP RM DQG FRRUGICDWM WH
UMDUFK DPRMEV R WH 8 QYHWW
DGYVMH RQ UMDFK SURIMAV JHDUHG \R
WH IXO@® HQVR 1 DWRDO' HYHBSP HQW
REMPWYHV Z RUNDV DQ RAWHDFK SURYIGIQ)
D @N RUEUGIH EHEHHQ WH 8 QYHMIW
DG WH : R@G R ZRW 1Q IGHOM\ QY
UHVHDUFK DQG FRXWHV WDWDUH UHBIYDQMR
WH GHHGVR! LQGGXVAN DQG SURIHWMRQY 7KH
SHVHDUFK DQG 3URIHWIRQDO' HYHBSP HQNV
&HOAH DIPV DWEHFRPIQ) D GDAQ
FHQMUR! UHVHDUFK Z KIEK VHHNY VR UMRUA
WH G QDPIE DQG SURJUMWIYH URBI R WH
XQAYHWW 1Q DOEWGEFKHY R NRZ BIGIH
DQG DV \WFK HQG-DYRY R SURPRM
UHVHDUFK DPVYIN

, Yor 1

Z IWLQ WH 8 QYHWW DQG 1Q FRIDERIDWRQ
ZIW RMHU UMDUK DQG DFDGHPIE
LOMMARYY DQG VR GMWHP ICDWA UVHDUFK
IQEQIV WIRXIK SXEGFDWRQYY WDIQQ)
SWRIWDP V \VHP LQDLY DQG WURXJ K WH SUQW
PHGED

$V SDWR W [P SBP HQEMRQ IADWI LHV
DQG \R WDOH WH WIWG JRDY ( DWWV
$1UFD 8 QYHWW * DURZ H HWBEQKHG \WH
SHVHDUFK ~ 3URIHWIRQDO ' HYHBSP HQW
&HOMULQ ) HELDU 7KH 8 QYHIMAY
'HSXW ! IWHRRU \XSHMHY WH 53
&HOMU Z KIEK YWD HV WH \VHYEHV R D
" IWHFVRURU+HDG
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7KLY UHSRWAFRYHY DPWWHY DQG P DNRUDFDGHP LE GHYHBSP HQN WDVWRRN SOFH LOWH | LAV
VHP HMU 7KH KL K@ KWIRU WL SHURG Z DV FKDUDPWU HG B\ WH WBWR  RUHQEMRQ
SIRIWDP WDWOMMG |RUVER Z HHW * RRG SURJUAW Z DV DOR P DGH 1Q UHI MADWRQ DQG
XKHIQ) GHZ \WYGHON IQR WH ( 3 SURJDP

7KLY VHP HVIMU KDV P DGH D WHP HQGRXV FKDQIH 1Q WPV Rl \WYGHOM DGP MIRQ 0 R
GHVBLEY DUH GVFXWWHG LQWH WIMYKMEY FROP Q

WLV P SRUBOMR CRM WDWWH UHFRP P HQGDWRQY P DGH Z IMWIQ WH \HP HUMU UHSRW
WDQDW VR \XWBACDE®! SURI UMW : H KRSH WDWRXU FROAMIQAP RQRUQ) DQG UHSRWAL

Z WIQ WH SDIHV R WHH VHP HUMU 5HSRW DQG WH Z HHND P HHWQ) P IQAOMV KHBV \R
\VXWEBLQ WH SUR] U/ WH LOMYMM Z RUV\R KDUG VR DFKLHYH
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7KH VHP HMU WG RQ D YHU JRRG CRM
DQG IWZDV PDIQRICHG B\ WH IQMXPRY
WURXI KRXAW  WH PROMV SHURG 7KH
LOMKXPVRY Z RIHG VR KDUS [Q WHUUHSHPYH
FOWHV DQG WH DPRYIMHY WH WMGHQN Z HUH
HQJ DI HG lQZ HW DVIR®Z V

o 6SHDNQ) DPRMMAV

e ' HEDWM \VHWRQ/

« 5ROISO\

o QMYLZV

+ 6SH@Y DQG YRFDEXOW JDP HV

« 6RQJVDQG RKHUI DP HVVR HCKDQFH HDM
GDWQ) R WH ( Q) QK OQJXDIH
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HDXJ DURZ H HGX \R
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7KH LOMKPVRY Z RINHG \R Z HGDVD WDP DQG WH HYHQA Z HIH RU DQ] HG 1Q DV SOQUHG B\
WH * 4 DGPLQ $@WH HYHQN Z HIH \IXFFHW XODQG D@ P RAYDWG RXUMMGHQN KHGFH
GRNQ) IRZDG WR PRI \XFK HYHQV ZKIEK DV \XJJHWMG B\ WH LOMXPRY WDWWH
UYGHQN \KRX@ VIINH WH BDG Z KHQWH WP H UHDFKHV

. PTUTWEFQOU | BW
SFHITWFSFE BOE TFUME
JODNBTTFT OPX

$ PVSTF EJTLECVUPO
BOE PPN BSBOHFN FOU
BSF DPN QWFE

$ PVSTF TDI FEVMIT | BT
CFFO GOBM FE BOE
DPN QNFUFE BOE DNBTTFT

B SVOQJOH OPS\ BN

| FODF EPJOH QSFUZ X FNVBOE
FWFSZU JOH SYOOJOH TN PPU M

'PVS/ FX UFBDI FST XFS- | IS5
BCE PO KPC USBBJOIOH VOCEFSX B

4BSFS 0QFO. JOE BOE
OFX TUWBSFSNWWM4QFBL
: PVS. JOE DWBTTFT TUBSFE

" NWJ F BTTFTTN FOU
UFTU | BW CFFO EPOF
GSTEN FTUFSPOF

HDXJ DURZ H HGX \R
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e B\MGHQNVDUWHQRZ IQD SRMRQWR FDUY
RXWBHVHDURK DQG Z RINDVD WDP

e * RRGQ®EHR WEHQNFDQFBD®
H, SUAWWWHP VHORVIQ( Q) OK XQDH
Z KHQWH \FHP HMUEAMG

0 RWFDWHVKDG D YHY JRRG QP EHR
FROMMQABDUHY

o 0 RWYGHOM\MQBMYHD GHYHBSHG
BYHIRUNH ( Q@K OQ XDIH

0 RWYGHQNKDYH J DIGHG FRQIGHEFH

e PSRHGEDNQ DEOVOH MWDK
DQG SUAMHQEMRQDP RQY RMHUWNGY

HDXJ DURZ H HGX \R
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"X WH SDWWAVHP HMMU DW( DWSITUEDQ 8 QYHYW * DRZH &DP SXV WHVH FDSWDWY

DRAMWA FDPH VR @H GDMQ) DQ IQEHEGI P DN RQ WH MMGHQVH SHIHFH  ( DFK HYHQWV
\KRZ FDVHG \WH XQYHMMWY FRP P VR HQAIR KR HEXFDWRQ XQW DQG WMGHQNHP SRZ HIP HQV
$V ZH HHOFWRQ WHH FKHIMKHG PHPRUIHV ZH GRN IRZDG \R FUDWY HHQ PRM

H WDRE@V P RP HQVIQWH \HP VMY \R FRP H

- - 95 /[ -5-  #- #- |

7KH DQQOOQYHIW BAHDWA/D SOWRP
DWWXP HG DWINH HQG R \WH \ HDUVR UYMW/
WH XQYHUMA VADMIEE SOQ FUWD®
BMEZ SHURP DFFH P HDVXU
FKD®QJH DG SIRSRH GZ P HMRGY
R DFKEMQ WH XQYHYW SOQ/ DQG
DIHQED 7KH BWHDWRRN SOFH R W
DG W -DODVY DP -

SP 1Q &DEEXXQ 30D +RMO—
* DURZH

o SHYLZIQ) WH XQYHYW VDWW LIE SOQ

e $QDUIQ WH D R ZRNR WH XQHIW [Q WPV R TXDDW HEFDWRQ RIHHG
WM-DUK 11ICDGFH FRP P XQEDWRQ DQG Wi | FDSDFIW

o SWHWPHOVR WH XQYHVW PDUNMGY DWOLHV — \KDUQ) WH SDWW REVHIYDWRQ/
GRPP HQMY FKD@IQ) HV DG SIRSRUQ) \ROMRQ/I RUWH P DUHIY SOQ DG

e 6WII DSSWDMMQG WZ DEQ) WHVRS SHURP Q) WDP P HP EHWY

7KH XQYHYW P DQDJ HP HQAMDGR DIUHHG VR P HAWUHI XOWD RQ WH OV HGHAVGD, R HYHY
PRQN \R BMHZ \WH DFKIHVHP HQN 1Q WDWP RQN DQG DWMQG \R DQ  FKDBQJIHV [Q WP H
$J UHHP HQVKDYH DR EHHQP DGH VR EH P RUH FUHDAYH DWZ RIN SXWKMGHQV DVWMH KHDWWR RXU
RSHUDWRQY DQG AWM LEDE WIQNVR \ROH FKDEBIQ) HVDWR | LEFH BIYHO

2 QWH RMHUKDQG 8\WIDG EUDKIP $EGXODAU- 7KH $FDGHP IE 5HI MADUDQG 6\MGHQNV $11 DY
2 111EH KDV EHHQ B DIEHG DV WH \RS SHURPIQ) PHPEHY DPRQY WH KHDGVR FHQMY DQG
QRQ DFDGHP IE RIIEHV $GR 8\WBG 0 XWli D $EGXODAU. KDQ KDYH EHHQUHFRI Q) HG DVWH \RS
SHURP Q) G-DQLQWH | AP HWMUR DFDGHP I\ HDU

HDXJ DURZ H HGX WR
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/DW HPHWMJ ZH RUDQIHG DQ
XQRUJHAMIEGI 2 SHY' D\ WDWFDSWDWG
KUK \FKRRO JUDGOWN W ZDV DQ
RSSRWYQW R HSHIHFH  WH
H FMP HOADQG RSSRUMQWA WDWKLI KHU
HOFDWRQ RIHY 2 XU HQDIIQ) HYHQWV
LFOGHG FDSWDWY GRMUHY IQMDARYH
GHP RQMDWRQ/ DQG D FKDQFH VR H SBUH
RU FDPSXV IDFIOMN  6\WGEHQV
QVFRYHHG WH Z1GH DQIH R DFDGP IF
SWRI WPV DYDIDE®! DQG JRAD VMM R
\WH IEUDQAFDP SXV@H

o H#-, 13+ &-#1/10-1#- ,1/1

e« 0 4HI"%t I+ 5!- 11 |

/DWW \HPHWMU (DWW $IUFDQ 8 QYHWW
* DURZH &DPSXV KHG D SUMM IRXV +RO
4 XDQ &RP SHMRQ D \SHFIDO HYHQAMWDW
BMBQ® FHREDMG WH ZMGRP R \WH
\DFWG 4 XIDQ 3DWELSDQN \KRZ FDVHG WHU
PDWMY R UWFMMRQ DG IQMBUAMRQ
PHWPHULY WH DXAHJFH ZIW WHU
KHDUWAHDV SHURPDGFHV  7KH  FRP SHIMRQ
SIRIGHG DQ RSSRWMQW 1RU WMGHQN R
GHSHQ WHU \SIWMDO FRIGHAWRY DG
DSSWHFIDW WH SR RXQG WDFKIQIV R \WH

4 XIDQ

181) 1+49% |

/ DWMHP HMMU ( DA UEDQ 8 QYHWAW * DURZ H & DP SXV SIRXGD OXQFKHG WH 5HDAQ) DG
&WDWW &OE DQ IQWMH DIP HG DMRWMIQ) D ®YH IRUBDAQ) DQG QMU FUHDWAW
DPRQY WGHQN 7KIRXIK HYIDULQY) @MDY HYHQN WWRXI KASIRYRNGQ ERRN GVAXWIRQY DQG
LQMDPWYH Z RIVKRSV \WYGHQN HP EDIHG RQD RXIH R IQMBPXYDOH SBUDNRQ DG DIYKE

H SUHWRQ

HDXJ DURZ H HGX \R
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2 Q) HELOW WH WYGHOM ERG
HBPWRQY \RRN SOFH DWWH XQYHYW
FDPSXV $ SWMGHQN YIEH SUMGHQV
\VHFUMY  DQG  FDEIGHW KDYH EHHQ
IRPHG 7KH WMGHOM ERG. Z RINKDQG [Q
KDQG Z W WH XQYHYW P DU HP HQMQ
WDFKIQ) RAMR XQYHWW DIHIED DQG
\HD® WBUHN 7KH MMGHON ERG
HBFWRQ PRGHO KDV EHHQ DOR EHHQ
\KUWMG | RP IQEHSHQEHQADQG LQAMGXDO
HBPWRQ/\MR P XGMSDW HBPWRQ\X \WMP

e« - %5 # O | L * 44

e /# ,% 1

2Q 2PREHU WH XQYHYW KHT WH
JIDGOWRQ FHIHPRQ 1RUWH FOW
7KV HYHQAZ DV JUDFHG B\ WH 3UHMGHQAR
3XQDEG 6\M + ( 6DIG $EGX@KL ' HQ
&DEICHN OIQUMY SQYHYW  %RDG
0 DQQIHP HQVDQG 8 QYHYW 0 DRI HP HQV
DQG WH JHHIDCSXETE

JIDGOWG IRP ' ISBP D SIRIWDPV
XGHQNV JDGOWG [P XQEHJ DGOW
SRILPV DG JDGOWMG 1BRP
QLI HHQAD DIMY 3R] DP V

5- |1

2 Q0 D\ WH XQHYW KHGWH 0 P DUDWRQ DQG \WH ,QXMMM R / DQI XDIH 6HYERV
KDV RU DQ] HG D | RREDDRXIDP HQA RUIW GLLIHHQAFOMWHY 6\WGHQN Z HUH H FIMG DERXAW
DQG WY KDVIGFUHDVHG \WHLUP RUDG! VR BDUD) DG FROMEXWM VR WYGHQABIMHOHQ) DI HP HQW

HDXJ DURZ H HGX \WR
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QWH EXWEY FW R * DBRZH (DWSIUED SQYHWW ($8 EHFDPH D KXE R IQMBRMDO
QVFRXYH GXUQ) \WH SDUAMHP HIMU ' IDZ 1) TURP \WWH SUAWIQ) IMKHV IDFHG B\ WH WIRQR

3XQDQG ($8 V) DFXW R 6RADOSFHGFHY DG ( FRQRP IEV RFKHWDMG D VHIHV R WRXI KW
SIRRNG) ' IDBIXHV

2 HR WH WP DWDEGI' IDBI XHV KHT Z DV WH
($8 ' IDBIXH RQ (GFDIRQ 1Q 3XQBG $
QM XVKHG SDHIFRP SRHG R WH O 1QWY R
( GFDWRQ WH ( DS UFD 5HAVRU WH * DURZ H
&DPSXV ' IWARU DQG WH ' HSXW &DPSXV
' AU DWHPEGG RQ WH WIUH WDG R
DEEBW WH EXQQ) TXHWRQ/ SRHG B\ ($8
VMGHQN 7KH DWRSKHH FIDFNBG ZIW
DQAFISDWRQ DV WH DAMQEHHY HDIH® DZ DWG
IQUKV IQR WH IQNFDM OQ@WDSH R
HEFDIRQIQ3XQDQG

8QEHUWH EDQUHUR 2 SSRUMQWAV DQG & KD HV) DFHG B\ 3XQUEBQG +LI KHU( GFDURQ \MY/
* IDBIXH FDWAD \SRE KWRQ WH YHY KHDWR 3XQ@QGY DFDGHP IE RXCH.  7KURXI KRXAWH
HYHQAMXMGHQN SDWRQDWD YREHG WHUFRGFHD/ H FKDQI HG IGHDV DQG VRXI KVWR EUGT H WH
JDS EHE HHQ WHRUMFDONGRZ BIG) H DG SUDFWFDCDSSTFDWRQ 7KH SDGHIV DUP HG Z W WHU
H SHWH SUWRMGHG IQMODEG! SHYSHAWHY HFRXDIIQY) D YEEWQVH FKDQIH WDW®EIWDQ
LQGHIE®! P DUNRQDOWRH SBAHQV

HDXJ DURZ H HGX \R




QD EIG R EBRDGHQWH VFRSHR GMRXUIH ($8 GG QRWIP MW IDBJI XHV\R HEXFDWRQ DBH
SHFRIQ] Q) WH VJQLUEDGFH R WH HBPRDOSWRFHW [Q \KDSIQ) 3XQBQGY | XMW DQRWHU
FDSWDWY HHQNVXQRTHG 7KIV SDWEXOU ' IDBIXH H SBUHG WH P XWWDFHMG UWD® R
3XQ®QG HBFWRQY DQG \WH P\ UDG EHGH IW DQG EDWHY DWRADWG Z W WHP ,Q DWMQEDGRH
Z HB WH HWM-P HG KHDG R 73( & 7UDQIMRQ 3XQEBQG ( BFWRQ &RPPIWMH DQG DQ DUD. R
QM) XKHG I XV HDFK R THUQ) XQTXH LW KWDQG H SHWH

7KH DIRRGKHB ZDV HBPWE DV DWMQGHHV
DEVREHG WH NJRZ BIGIH \KDWG B\ WH SDQHO
\SDNQ  MPXOWY  FROMHUDWRY/ DG
H SDQEQ) WHUXQCHWEIQEQ R WH IQUEDM

GP RADWE SIRFHWHY WDWKQEHSIQ 3XQDQGV
SRONDOOQBFDSH 7KH ' IDBIXH SIRMGHG D

SODARP |RU FUWDO DQDOW HDE@Y

SDMFASDQN \R HSBWH WH QOFHY R

HBPWRY/ GWHFWFKD@IQJIHV DG HOMRQ D
IXMUH \KDSHG B\ DQ IQRP HG DG HYIDIHG
HBPRDMORK ' IDBIXHV SIRHG W EH
LQYDBDEG! RSSRUMQWAY | RUIQMBPMDQ] URZ W
DQG FRP P XQW HQI DI HP HQN7KH. HP SRZ HBIG
YGHQON VR WMIQN FUWD® GHOH [QR SBAQ)

\REHBOMKHY DQG HOMRQ D EUI KWU [ XM
IRUSXQEQG 7KIRXIK WHH WRXI KWSIRYRNGQ)

' DBIXHV (DWV $IUFD SQYHMW * DBRZH
&DPSXV GPROMDMG W FRPPIWHQN \R
|RWMLY D YIEUDQADFDGHP IE HOMLRGP HQMKDW
QUMY IQMBIFWDO FXURW DQG FKDP SIRQ/
QD®J XH DVD FDBOWWRUSRWMYH FKDQIH

HDXJ DURZ H HGX \R
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QWH DWD R 6RADO( QJDIHP HQAMDQG SDUGHIKIS WH ( DWASIUED * DURZH &DP SXV KDV
DFKIHYHG \LJ QLIEDQAP IBNRGHY \WWDWKDYH KDG D SRMMYH P SDPWRQ WH FRP P XQW 7KIRXIK
W [E FRERIDWRQY DG [P SDPNKQQUDWHY Z H KDYH DFKIYHG WH | RBZ 1QJ)

0-1&1$11 10-1$ 5 41 %135

+- #-
WG RSO\ D YWEORB LQSURP RILY
H SHIHQADGBDWQQ) DQG SIRMAQ)
H SRWKUH \R UDOZ R \FHDURY 7KH
YMVYR WH 6RP DS XWP & HQAHE\ WH
6RFAIDO RIN' HSDWR HQND@®Z HG
\IXGHQAMVR HYJ DI H Z W SR HUMRDYQ
WHIIHGR DXWP DQG J DIQI LWMDQG
LI KWIQR \RFIDCZ RINSUDPWFHY 7KL/
H SHUHGFH EURDGHHG WHU
XQEHWBQAQ) R ZRMNQ) Z W IQEMGDY
Z W DXWP DQGHTXSSHGWHP Z W
SUDPW-DONGRZ BIGI HVR P DNH D SRVMYH
IP SDPNQWH FRP P XQW

0-1&1%11 10-151 1% #)1 .
14 1/1 11 -# 1 4+ B

7KH YWMAR WH 0 1QWY R 30QQQ) DQG
QMIDIRPO &RRSHIMRY B\ WH 3XETE
$CPIQMDIRY ' HSDURHQV  SIRVGHG
MGHQN ZIW YDODE®! H SRKXH R \WH
SRIAPDNQ) SWRFHW SQEHWEQEQ WH
IQNFDAHV R SDQQQ) DG IQMIDIRIDO
FRRSHIDWRQ 1V HWHQADOIRUDVSILGY)  SXETF
DCP IQWDRY ' XUQ) \WH YMWAMGHQN KDG
WH RSSRWMQW R IQMDPW ZMW \HQRU
RIFDY JDQ QUKW IQR SRWA
IRP XOMRQ DQG XQEHWWIQE WH FKDEIQ) HV
DG RSSRWQWAN R IQMIDIRDO
FRRSHIDWRQ

HDXJ DURZ H HGX \R
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7KH ) DFX@ R 6KDUD DQG /DZ DWW DWASIUFDQ 8 QYHMW * DURZ H & DP SXV RFKHVADWG DQ
HQD KMQQ) G, VRXUI RUIW\YGHQN [P P HYQ) WHP 1QWH WHDOZ R G (DP IEVR! WH BU DO
SR HWRQ 7K H WDREY H SHIHGH VRN WH D\SILY) OZ\HY RQ D FDSWDWY IRXH
WURXI K WH FRXUWR * DURZH Z KHUH WH Z MHWHG WH LQMEDWM Z RINQIVR \WH B DOX WP

[LANDQG

* XGHG B\ VWDVRHG SR HWIR(DY DQG HVMHP HG SUDFVMRCHY WH WMCHQN HP EDUNHG RQ DQ
IPPHYMYH HSBUMRQ R WH YDURXV FRXW JDIQQ) IQDADEG! IQMWIKW IQR WH SUDRWFDO
DWSHAWR EHRPIQI D OZ\HJU ) IRP FIMOFRXW VR FUP ICDOFRXAW WH WYG. WXUSURYIGHG D

FRP SWHKHQUIYH XQEHWWEIQEQ) R WH P XGVDFHWG QDMWUH R \WH B DCSUR HWRQ

TKURXI KRAWMHUYMH WMGHQN REVHYHG FROWRRP SIRFHHAQIV Z MIHWIQ) \WH DWAR B DO
DU XP HQEMRQ WH H DPICDWRQ R Z MgHWHY DQG WH GHDHY R SHYXOMYH \SHHRKHV 7KH
DEVRIEEHG WH QOGFHVR WH GU DCSIRFHW JDIQQ) D GHHS DSSUHFIDWRQ| RUWH [P SRUBGFH R
®UDAMMDIK H I HARYH FRP P XQEDWRQ DQG FUMFDOMONG) LQWH SXWXWR MWEH

0 RUFRYHU WH MG, VRXUHP SKDMV} HG WH I QUEDGFH R Z UMY ©OZ V DQG GU MOWYH GUDILY
6\WGHQN Z HIH H SRVHG \R WH IQUFDM SIRFHW R 1RP XOMD G MWRQ XQCHWEQAQ) KRZ
NEMAMY DUH FUDIWMG VR \DIHI XDUG WH W KW DQG UASRQUEIONV R IQEYGOM Z WIQ \RFHW
7KH HYDIHG 1Q GVFXWIRQ/ ZIW GUDOH SHW H SBUY WH QOGFH R ®UDOGDIWY
WFKQTXHVDQG WH SUGFISEV XQEHOIQ) H | HAWYH U MDMRQ

7KH VMO VRXUDGR SURYIGHG DQ RSSRUMQW | RUMMGHQNV R IOQMIDPAZ W MGIHV OZ\HY DQG
®BUDOVFKRDY 7KIRXIK HYIDIIQ) FROMHYDWRQ/ DQG P HQRUYKIS RSSRUMQWA \WH IMGHONV
BHFHYHG YDODE®! J XIGDQFH DQG DGYIEH RQWHUIRXIH. \RZ DBV EHFRP L) Bl DCBUR HWRQDY
7KH ZH¥ DEGI \R JODQ IQUIKW IQR \WH HMEDOUASRQIELOM DQG FKD®IQIHV | DFHG B\
OZ\ HYIQWHUSXYXWR MWIFEH

HDXJ DURZ H HGX WR
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7KH VWMGHON R WH ' HSDWR HQAR 9 HWALCDWY

0 HAFIQH DW( DWV$IUFDQ 8 QYHYW * DURZH
&DPSXV \SHALED® WRH 1Q WHU HIKWM
\HP HMMU HPEDIHG RQ D QRMZRUM. YMWWR
WH OIQW R $QPDO+XEDQRY 7KV YMW
DIP HG R | RUMUD GHHSHUXQEHWBQEAQ) R \WH
JRYHIP HOV URBI [Q SURP R DQP DY HIDUA

YHMICDY \HYEHY DQG \KWBAQDE®! |DP1Q)

SUDPNFHV

CXUQ WHU YMW WH GOV HQIDUHG 1Q
P HDQQJ 1 XO GVFXWIRQY DQG H FKDQIHV Z W
SUR HWIRQD® DG SRTF\ P DNHY DWIWH 0 LQMAY

R $QPDO +XVEDQRY 7KHH IQMIDPMRY/
SURVGHG WP Z WY YDODE®! IQLIKW IQR WH
YDURY IQWDAHY  SRTFV DG SRIWPV
IP SBP HQMG B\ WH JRYHIP HOMR HIKDGFH
DQP DOKHDEM. HQMXUWH |RRG \DIHW DQG \KSSRW
WH QHIRRGVR GFDOFRP P XQWAV GHSHIGHQV
RQDQP DAKXVEDQRY

TKIRAIK MY HFRXQMU WH \IYGHQN KDG \WH
RSSRWYQW R GDWQ) DERXW WH 0 IQWY V
WDWIIE SOQ/ BUXDWRY 1IPHZRWY DQG
YHMUDY VHYEH SRMRQ/ 7KH  JDIGHG
NRZ BIGIH DERX\WWH URXUFHV DYDIDE®! \R
\WSSRW DQPDO KHDGMFDW  QWDH
VH®GH DQG YOFFLQDWRQ FDP SDLJQV DOR

Z KFK FROMEXWM \R WH RHIDOZ HOEHQ) R

WH OHWRAN SRSXOMRQ O RFRYHU WH
WMGHQN HSBUG WH 0 I1QWY HIRW O
SRPRWY \XWBICDE®!I IDPLQY)  SUDFWEHV

FOAQ IQWDWH WOWG W IRGGHU
SROAMRY OHWRAN PDQIUHPHON DG
HMURQGP HQROFRQHIDWRQ

HDXJ DURZ H HGXWR

15 410 %$*




7KH GQVAXWHG WH [P SRUBGFH R 1P SBP HQIY  SURSHUDQP DOQMIMRY K\ JIHH DQG Z HIDWA
SUDPWFHVVR RSWP 1] H SURGXPMW DQG P M3 DM WH P SDRAR QMDA

7KV YMWWR WH 0 IQWA R $QP DOXVEDQRY SURYHG IQXIKP HQBOIQ EWRDGHAQ) WH \IXGHQN
SHYSHAWHVRQWH URBI RN J RYHUP HQADI HIFIHVIQ DQP DAKHDEX P DQDJ HP HQADQG DI UEXGMUDO
GHYHBSP HOV \WSIRMGHG WHP Z W IQUIKW IQR WH SRTE\PDNQJ SURFHW \WH FKD@IQ) HV
IDFHG B\ \WH \VHRVRU DQG \WH FRIERDWYH H | RWW UHTXIUHG R DFKUIHYH VKWEAQDE®! DQG WMEHQN
IDP Q) \W\IMPV

(TXSSHG ZIW WY NRZBGIH WH YHWUDY P HAFIGH WMGHQV UAMIHG \R ( DWWSIUFDQ
SQYHYW * DRZH &DPSXV ZIW D GHSHU XQ@EGHWEQAQ) R \WH WEOIQMSD\ EHEHQ
YHMUDY \HYEHY J RYHP HOASRTFHY DG WH RYHDOKHDIN RN OHWREN 7KH Z HIH IQWSIHG
R DSSO WY NIRZ GG H 1Q WHU I X\MUH FDUHHY DV FRP SDWRDW DQG \NGG YHMUDUDQ/
DGYRFDWY |RUDQP DOZ HIDUWH DQG DPWYHD FROUEXWDY R WH GHYHBSP HQAR WH YHWUDY
|HG

7KH YHMUICDY VWMGHQV R ( DWASIUFDQ8 QYHYIW * DURZ H & DP SXV HP EDUMHG RQ D WP DWDE®!
RXH R FRPSDWRQ DG NRZOGIH YHQMUY IQR WH KFHDWR  YIQ@J HV \KURXQAQ

* DURZH WH FDSMIOFW R 3XQ@QG 6\VW 1Q 6RPDI 7KHU PIWRY R SURVIGH FUXFIDO
WHDR HQMAHYERV |RUHQGP IE GVHDVHY WDWDI I GPMMH GFDODQP DOSRSXOMRQ \KFK DV
KHP LQKDMY P DQIH DG SQHXP RQD

: W D GHHS FRP P IM? HQAWR DQP DOZ HIDWH DQG WH GHMUA R P DNH D SRMYH [P SDPWWHH
D\SILQY  YAWACDUDQY VAWRXAR DGGUHW WH KHDIX. FKDEIQ) HV | DFHG B\ \WH OHWRAN 1Q WH
BUIRQ $UPHG Z W WHUH SHWH DQG JXIGHG B\ H SHIHGFHG | DXV P HP EHY WH \IYGHQNV
FRGEMG RO\ H DPICODWRY/ GDIQRHV DQG WHDWR HQIV SURFHGXU \R DBMDWM WH
\KIHLQY R DQP DODI I GWMG B\ WHVH QVHDVHY TKHUQMYHQRQY DIP HG \R LP SURYH \WH RYHIDO
ZHOEHQ) DG SIRGAWIW R \WH GFDODHWRAN Z KIEK SO\V D WEOURB! 1Q WH OHIXRRGV R

\WH FRP P XQW

,Q DEEWRQ R WHUI IHTZ RIN WH \XYGHQN DER HP EDBHG RQ D YMWWR WH 0 IQWY R $QP DO
+XVEDQRY HYDILQ) 1Q1 XWKAEMAXWMRQYZ WY SR HWIRD® DG SRTF\ P DNHY 7KV IQMIDPIRQ
SURMGHG WHP Z W D GHHSHUXQEHWEIQAQ) R \WH EURDGHUDI UFXE@MUDODQBWDSH (FOAQ)
WH FKD@IQ HV DQG LWV XQGHIENHQ B\ WH J RYHUP HQMR SURP Rt DQP DOKHDIN. DQG
\KWEACDE®! | DUP 1Q) SUDPWEHV

) XUWHP RS WH VMGHQV R WH ' HSDWHQVR $JUFXGMIDOBFIHGFH FRP SBP HQMG \WH
YHMUDY HIRWE\ H SBUQ WH DI UEXGMDCSUDPWEHVIQWH B IRQ 7KH SDIG D YMVWR -IEED
JD®!) DPV Z KHB WH GHOHG IQR WH IQMFDAHVR GFDCDI UEXGMUDCP HMRGY 7KV KDQGV RQ
H SHIHGFH D®Z HG WHP R JDIQ LOWI KW IQR FURS FXGYDWRQ WIFKQTXHV LU DARQ \X WP V/
SHW\P DQDJHP HQV DQG WH RYHID@DI UEXGMIDOHFRAMMP 1Q WH DUD % GLQ) WHH
SUDPWEHY WH KMGHQN DIP HG R HKDGRH \WHUNGRZ BIGI H DQG FROMEX\M \R \MH GHYHBSP HOV
R XWBIQDE®! DQG BMOHQADI UEXTMUDOX WPV

HDXJ DURZ H HGX \R



7KH FRPEICGHG HIRW R WH YHMUDDY DQG DJUEXGMDOVFHFH WMGHQN HHPS@\ WH
FRPP VW HQAR ( DWAS1UEDQ 8 QYHYW * DURZ H & DP SXV VR KROME HEXFDWRQ DQG FRP P XQW
HQ) DI HP HQAV7KURXI K WHUGHEFDWRQ WH WMGHQIV EURXI KWP XFK GHHGHG P HAEDCDWIMBFH
\R WH DQPDY IQWH ~ M@JIHY PMIDWY WH P SDFWR SURYDBIQAGMVDVHY DG P SIRYIQ)
DQP DCKHDEX 61 XGBGHRA® WHUYMWR WH 0 QWY R $QP DOFXVEDQEY DQG H SBUDMRQR
-IEED JD®! ) DPV HTXSSHG WHP Z W YDODE®! QLI KW IQR WH EURDGHUDI UEXGMDOFRQM W
HP SRZ HIQ) \WHP \R EHFRP H I X\AMUH DI HQVR SRMYH FKDQ) H IQWH \HRRU

7KV H SHIHFH ZDV QRWRQD DQ IQDGDEGI RSSRUMQW |RU WH WMGHQN VR DSS® WHU
WHRUANFDONGRZ BIGIH [Q D SIDFWFDOVHWE) EXWDAR D \MWEP HQAMR \WHU FRP SDWIRQ DQG
FRP P W HQR \WH Z HOEHQ) R DQP D& DQG \WH \KWIACDE®! GHYHBSP HQAR WH B IRQ 7KHU
RXH VHYHV DV DQ QSR \R RKHY BPIQEAQ) XV R WH WDQIRWP DIWH SRZHU R
HEXFDIRQ GHAFDWRQ DQG HP SDWM IQFBDWLY D EHAMU XMUH | RUDO

HDXJ DURZ H HGX \R
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81&() DW KUKD EHHIFDO DV WH

| DFIOYEAM GVFXWIRQY RQ FUMFDORFIDAMKHY
DQG WH URBI R \RFIDCOZ RINIQ\RAIHW 6XFK
IQMDPWRQY/ SURYIGH DQ RSSRMMQW | RUWH
FDPSXV \R \KRZFD\H W HSHWH DG
FRDERDM Z W IQMIDWRIDORU DQ] DWRQ/
R DEEUHW \RFIDOFKD@IQ HV 1Q WH WHIIRQ
HIHAWYHD ' XUQ) 81,&() VYMWMHIA Z HIA

| AWKO GVFXWIRQY RQ WH 1P SRWBGFH R

\RFIDO ZRW [Q SIRPRIY FKIG Z HIDW

HOFDMRQ DG SIRMAWRQ 7KH FDPSXV
VKDBG W IQWDNHY  BMDBK  DQG
FRP P XQW HQJ DI HP HQASUR] WDP V/ DIP HG DW
DEEBWIQ) \REIDO IMKHY  7KH QVFXWRQY
FDQMUHG DURXQG SRIMQADCFRMERIMRQY R

GHYHBS MRQASIRMPN \KDUWH BARXUFHY DQG
HSHWH DG FUDM \XWIIQDE®! \RFADO
IP SDFW

HDXJ DURZ H HGX WR
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7KHYMWURP : 1QEBI QMIDWRDE2 0 Z W
W IRRXY RQ BIXIHH UWAMOHV IV DQ
IPSRUBQN WMS 1O \XSSRWY  \WH
FRP P XQWV GHHGV % GVFXWMQ) SRMQIDO
FRDERDWRQ/ DQG VFKROWKISV | RUBH XJ HH
VWYGHQN WH FDPSXV G-PROMDMY W
FRPP W HQV\R IGFOMYW DQG HOXFDWRQ
DFFHWEIOW 7KH PHMQ ZIW : IQEBI
QMIDMRDO62 0 HP SKDM] HG WH \KDWHG
JRDOR SURIAQ) HEXFDWRQ DQG \KSSRWWR
BDIHH BAMGHY ' DAAWMRYY  BIYROHG
DURXQG WFKRDUKISV P HQRUKIS SURIUDPV
DQG DFFHW \R YRFDWRQDO WDIQQ)  7KH
FDPSXYV HSUMHG W ZIGyGW R
GYHIIH W BAWRXUFHV IFOAQ) GHAFDMG
B DQG IQUDWUFEMM R [DFODM WH
HGXFDWRQDO DG BAVHWBP HQV HGV R
UH X HH WMGHON

1,4
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7KH (FRQRPIE ' HSDURHQV YMW\R WH
&HUMDOYDQN R 3XQ@QG ZDV R JUDW
VJQUEDGFH 1Q SRMAQ) WMGHQN ZIW D
IMMDQG  XQEHWEQAQ) R ILQDGDO
QIMWMRY DG HRERPIE P DQDIHP HQWV
2 EHYQ) WH IQHUZRWNQIV R D FHQADO
EDQN IQMDPWY ZIW HRRPIMV DQG
GDNQ DERW PRAWIN SRETFLV DQG
HRRPIE SWFSBN QWD IR
SUR HWRDY 1Q \WH | HG HQUEKHG \WYGHQNV
NFZOGIH DQG HIXSSHG WP ZIW
SUDPWDOWND 7KH  H SBUHG WH I XGPWRQ/
R WH FHQADO EDQON \XFK DV PDQIQ
PRGMENY XSSO BUXOMY WH [LQDGRDO
MMMP DQG IRPXOMY) HFRQRPIE SRIFLV
7KV HSRMH QRWRQ® GHSHG WHU
XTHWIQRQ) R HREPIEV BXW DER
SURMGHG\WHP Z W YDODE®! IQLI KWIQR WH
HRRPIE FKDB®QHY DQG  RSSRUMQWAV
\SHFLLLE VR WH B IRQ
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/IDQXDUH $FDGP\ .HQD DG ($8
* DIRZH &DPSXV QMMM R /DQXDUH
BHYEHV /6 \MJQHGDQO R8 \R HWIEQK DQ
(/76 SUHSDUDWRQ FHQAM 7KLY SDUGHUKIS IV
D \LJQUEDQNDFKIHYHP HQVIRU WH 6RP DD
FRPPXQW SDWXOW® WRH WMAQ 1Q
IXQOAG 7KH (/76 SWSDIDARQ FHORM
SRMGNV D GHIFDMG \SDFH ZKHMH
IQEMGDY FDQ SUHSDUWH IRU WHU (/76
HDPV DQG HDQ@H WHU OQIXDIH \NQ
7KV IV FXFDA RUMMGHQIV DG SUR HWMRQDY
VHHNGQ) RSSRUMQUAV | RUKLI KHU HOXFDVRQ
HP SB& P HQVVDQG [QMIDWRQDOP RELOW 7KH
FHWH RIHY FRPSUKHODH WDIQQ
PDMIDY H SHIHFFHG IQMKPRY DG D
\KSSRWH GDQQ) HMRPHNVWR KHS
IQEMGOY DFKHH WHU GMUHG (/76
VFRUN % HWEEQKQ WY FHOAH \WH
XQYHYW DRPWHD \XSSRW \WH DFDGHP IE
DQG FDUHU D\SIDWRYY R WH 6RPDQ

FRP P XQW DQG FRQMEXWMV \R WHU RYHD@
\RFIR HFRQRP [E GHYHBSP HQWV

HDXJ DURZ H HGX \R
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KH YWW 1IRP MM XWKHG  1AEMGDY 10
WH KHDOYFDUH VARVRUMI QL WH XQYHIMWY

FRPPMWWHQV \R SUIRPRAY  KHDGMFDUA
HEXFDWRQ DQG FRMERIDWRQ ( QIDIIQ) Z W
SRHMRDY @H 3R 'UKDD %M
ORDPHG ' U 3R 0RKDPRXG $EG. DG
3R ' U ORKDPHG $EQ -DPD DW®BZV \WH
FDP SXV R HWEEQK FRQUHPAWRQY Z W WH
6RPDQ DFDGPIE GDWSRD  7KHH
IQAYGOY KDYH  PDGH  \JQUEDQW
FROUEXWRQY VR WH KHDEMFDUH \HRRU DQG
KDYH HWOQDLH GHERMN DG H SHWH
' XUQY WHUMMW WH. H SUWHG DGP ILDARQ
IRUWH VEUDQAV/FDP SXV HOALRGP HQVDQG
HYDIHG 1Q QVPXAWRY/ RQ FRMERDWRY
RSSRUMQWAV

7KH YMW B\ SIRHWRY IBRP 6KDIIFL
8 QYHWW Z KIEK IV EDVHG [Q 0 RIDAMKX DUH
JQUEDQV IRU  IRWMIY)  DFDGPIE
FROERIMRY/ DQG NRZ ®GIH H FKDQIH

6XFK  SDUEHIKISY H SDQG  HEFDMRIO
RSSRUMQWAV 1RU WMGHQN | DFLOBW NRIQN/
UM-DUFK SIRWPV DQG SURMGH DYHQHV IRU
IDFX® HFKDQH SWRIDPV ' XU WH
MW \WWHB Z HIH SURGEWH QVFXWIRQ/ RQ
FXUEXOP GHYHBSPHQV IDFX®V WDIQQY

DQG FROERDWH UMVDUK IQWDNHY  7KH
SRHIRY  \KDBG WHU  H SHWH

H SHUIHGFHV DQG EHVASIDRWEHY Z KIFK Z [
HQUEK \WH DFDGHP IE SURIWDP V DWWH ( DWW
$IUED * DURZH &DP SXV 7KH P HMQJV DER
H SBUHG SRMELDNV | RUMMGHQM FKDQIH
SWRIWDPV HDE@Y \WMGHQN R EHCH W URP

QYHYH DFDGHP IE HMURGP HQV DQG | RUMU
FUIRW FX@MIDOXQGHWBQEQ)

HDXJ DURZ H HGX \WR
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3FDS/IN FQU ( DW\S1UED 8 QYHWI+XP DQSHRXUFH
2 11IEH GO HQ® RYHYHHV WH BFOUR HOASURFHW \R
HOXUH WH VHBFWRQ R TXDOIHG FDQAGDMY ZKR
SRAHW WH QFHWDY W@ HSHIHFH DG
SHYRDOV WDIW |RU YDURXYY SRMRQY Z MO WH
XQHYW 7KH RIIEH KDV GAMMVHG D ZHOGHWIGQHG
IQMYZ  JXGH WDWIXGHV WH P DQDJI HP HQAMMDP

GPMHY DG IQMKFRY IRP WH QMMM R

/DQXDIH 6HYEHV 1Q IGHOM Q) WH P RIMW\XMVIE®!
IQEAMGOW 7KH WX HOASRFHW IQROHV BMEZ QY

UNPH FRIGAWY FRP SBKHOLH E IQMYEZ V
DQG XWP DMD \HBPWY DQG RERDEQ WH EHW

FDQEAEOWY ZKR Z IOFRQAEXWM VR WH JWRZW DG
FFHWR WH XQYHMW

5B0IH S5HRIQIQY WH PSRWJH R
HPSRZHIQY DQG HIOTFQ WH WO R W
HP SBAHHV ERNM WDFKIQ) DQG QRQ WDFKIQY
WAl WH +XPDQ SHRXUFHV 2 I1IEH DW( DWW
$IUFD SQHYW * DBZH &DPSXV KDV
GHYHBSHG FRP SUKHQIYH WDIQQ) P DWMUIDY
7KHVH P DIMIDO \HYH DV D YDODE®! BARXFH
VR I XGH WH QHZ © \HBIPWMG HP SB HHVIQWHU
SRHWRDO GHHBSPHQN 7KH WDIQQ)
SRIWP IRFXVHY RQ PRANIQY HPSB\HHV
\NQ DWANGHV DQG EHKDYIRUR HQUXWB RSWP DO
RE SHURPDFH DG IRWMU D FXQMMH R
FRMXRXVEDWRQ) DG P SURYHP HOV

51 F ) VWNBO 3FTPVEIFT 0GDF | BT TVDDFTTG/NE DPCEVDWFE TFVWIBM QSPG-TTIPCBM
WBIOICH QPHIBN T LDVNEXH

* $ \KRWARXUH IQ 6RP DQOQI XDIH DQG P DWHP DWFV | RUWH VHRXUW SHIRQEHOR WH

XQYHYW HOAUQY H | HPWYH FRP P XQEDWRQDQG SUIREGP \ROIQ) DELOWAV

¢ QY HWRY RQ IDPIQ) WRKQTXHV DQG FDPSXV JBWHIQ 1RU WH XQYHIW
JDEHHY SIRP R \KWEICDE®I SUDPWFHY DQG HKDGRQ) \WH FDP SXVHOMURGP HQV

o $ FRP SUKHODMHWIIQQ) SIRIUP RQWDFKIQ) PHKRGRBI\ DG WFHQMY DFDGHP IE
DIDWV IRU  FRH GPMMY HDE@ WP R GHDHU HODIIQ) DG HIHAWH
HGXFDWRQAH SHIHGFHY

o TWDIQQ HWRQ/ I RUWH XQYHYW FEDGHY RQH I EFIHQAF®DQQ SUDPWFHY DQG FDP SXV
\DQUMRQ P DIQEIQQ) D FBDQDQG KHDIM HOMURGP HQAVRUDO

HDXJ DURZ H HGX \R



+5 (IIEHER DG (IIHAWHHW (DWW $IUED
8 QYHYMWV +XP DQ SHVRXFH 2 11IEH IV FRP P MMG \R
GOYHII Q) \WWMFKQRBI\ \R WHDP @H DQG HKDQFH +5
SRFHWHY 7KH RIFH IV IQHWDY 1Q DG EXTIQ)
WRKQRBJ\ SOWRP V WDAH | EHQ® P DI H YDURXY
KPDQ UNRXFH IXFWRYY 7KV IGFOGHY B 1LY
DAMQEDGFH WDOFNQJ  \DOW  SD\P HQWV SHURP DGFH
DSSWDMDO DQG WDIQQY P DQDIHPHQN %  DERSWY
DODEHG MMMPV WH RIIFH DPV \R LGFUDH
HIEHF DFFXDR DG SROPWW 1Q +5
RSHIMRYY BAX®Y 1Q [P SIRYHG VHYEHY DQG EHAMU
XD DARQR UVRXFFHV

) XUWHIP RWH WH +XP DQSHVRXUFH 2 11 IEH | REXVAVRQ+5 H I HPHGHW XSIWDAQ) WRKGRBI\
SOMRPYV \R IQMMMRIDOH EHWSIDPWFHY 1Q KXP DQ FDSMIOP DQDIHP HQV % XD} Y
DODEFHG MMMPV WH RIEH HQXWN WDWHP SB\HH DB IV BHIDE® DQG DFFXIDMD
PDIQBIGHG 7KH [P SBP HQMRQ R WHVH WRKGRBJ\ SOWRPV DOR | DALOEBW [P SIRYHG
IOMSHYRDO FRPPXQEDIRQ HOXUY WDW HPSBAHHV KDYH DFFHW \R XS \R CDWM
1Q RP DWRQ UHBIYDQANR WHUZ RINDI DILY $CAMRD® WH R IEH SURP RV FRQGHANRQ DG
FROERIWRQ DPRQY) HPSB\HHV B\ HWEEQKQY) HIHPWH FRP P XQFDWRQ FKDQUHY DQG
I RWMULY DQHMLURP HQAR 1Q REP DWRQWKDULY DG LQMEFFRQHAMIHW

TKIRAIK \MHVH DR WH +XP DQ SHVRXEFH 2 11IEH DW( DWV$IUED 8 QYHYW * DURZ H
&DP SXV SO\ VD YMIORB! 1Q BWFOMY TXDOIHG IQRYGOY SIRYIGQ) WDIQQ) RSSRUMQWA
|RUSUR HWRDOJWRZ W DQG RSWP 1 1Q) +5 SURFHWHY VR \KSSRWWNH RYHIDO\VKEFHW DQG
GHVHBSP HQAR WH XQYHYW % QUMY D \N@IG DQG P RAMDWG Z RINRFFH \WH RIIIEH
FROMEXWMY \R XQBFNQ) WH SRIMQMDOR W HP S HHV DQG FUDWY) DQ HOMURGP HQAMKDW
| RUMYH FHBIFH LQORYDWRQ DQG FROMXRXVIP SURYHP HQWV

HDXJ DURZ H HGX \R
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$VWH ( DW\BIUED * DURZ H &DP SXV Z H EHIMYH IQUHFRI Q] 1Q) DQG QMUY H FH®IGFH DPRQY)
RXU WYGHQN 7KIRXIK RXU MGHQWDZ DBV DQG WWKRDUKIS SIRIUDPY ZH KDYH DFKIHVHG
WP DUDEGI P IBMRQHV [FOQAQ)

« G?1$+0 4 #3$01%l 10V 0"
l-#. #51 /107 01$+0 4
/# 1% '$I

3RIAQ) RHU  \FKRDUKISV \R KUK

SHIRPIQ) KUK WFKRROJWDGOWN DG

ILDGAD® GVDGYDQRIHG \WMGHQW IV D

WP HQAR \WWH FDP SXW GHAFDWRQ R

FOMYW DQG  HIXDO DFFHW R

HOFDWRQ 7KH  \FKRDUKISV DM

GMIGHG VR \KSSRW VMGHQN ZKR

GPRQMWDM DFDGPIE H FHBIGFH BEXW

| DFH [ LQDQRADCEDUHY 1Q SXYXQ) KL KHU

HOFDWRQ % RIHIQY \FKRDUKISV \WH

XQYHUW  HQXBN  WDW  GHHYQ)

WXGHON WHIDWBEBW R WHU 1IQDGFIDO

EDFNIRXQ@G FDQ DFFHW  TXDOV

HOXFDWRY 7K QRARQD KHSV IQAYIGXDO

\KXGHQN DFKIHYH \WHU GUHDP V EXWDOR

XSOW IDPI®V DQG FRPPXQWAV E\

EBDNQ WH RFBl R ®MWG  7KHEHHIFIDUIHVR WHH FKRDUKISV JR RQ
RSSRUMQWA 7KH \VFKRDUKISV FRHU R EHFRP H URBI P RGHY DQG DP EDWDGRY R
WMWRQ IHV DQG ERRV HOE@Y FOQH IQ6UQ) IXMH JHHIDWRY/ DG
WMGHQN R IREXV RQ WHUVIYGAHY DG~ FROMBXWY) \R WH \RFIDO DQG HFRRPIE
|X® HY DIH IQWH BD\Q) SIRFHW/ GHYHBSP HQAR WHLUFRP P XQUAV

HDXJ DURZ H HGX \R
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( GXFDWRQ KDV WH SRZ HWR \KDSH QWRQ/ DQG FUHDW D EHWHUI XUMUH | RUJ HHIDWRQY/\R FRP H
$W( DWS$IUED SQYHIM * DRZH &DPSXV WHH D H FHSWRDOIQEMGD® ZKR KDYH
GHAFDWG WHUQHY R WH SXUXWR NJRZ BIGIH DQG KDYH JRGH DERH DQG EH RQG \R JIYH
EDFN R WHU FRPPXQW 7KHVH RAMEQEQ) DFDGHP IFIDQV DQG GDGHY \KDW D FRPPRQ
DPEMRQ R WDQIRPIQY) HEFDWRQ DG VHYQ) WHU FRQN $PRQY WHH WP DUDEG
IQAMGDY 3R 6DP DBIUDQG | RWP HU3UWHMGHAS EGLDKP DQ 0 RKDP XG ) DURBI WBIQG R RU
WHU HWDRE@DY FROMBMRY/ 7KHU HIRW DBQIMCH WH GHAFDWRQ R DOP Q. DQG
\XSSRUMY KDYH FUHDWMG D ®U DR\ WWDWFRQADHV\R LQWSIUH DQG HP SRZ HUFRXQUEBNYMMGHQN

51 F 19G 4BN BWBS4D PBST T 2 (H IQAYGDO
Z KR HP ERGHVWH \SIWMR JIMQ) V3R 6DP DU
D QMY XMWKHG PHPEHUR WH 3DUDP HOMR \WH
)HAHDOSHSXEGF R 6RPDI® SHFRIQIIQ WH
WDQJRP DWH SRZHUR HOFDWRQ 3R 6DP DU
KDV JHHRAO SRMIGHG 1XO WWKRDUKISV IRU
QP HIRX \KXGHQN DFURW YDURXV | DEXEHA DA{ DWV
$IUFD SQYHMMWNV * DBRZH &DPSXV  7KHWH
VFKRDUKISY DSW QPHG WH 3R 6DP DU
6FKRDWKISV KDYH RSHHG GRRYR RSSRUMQW IRU
D\SILQY \RXQ PIQBY ZKR ZRXG RNHZ MH 1DFH
IIDQFIDO EDWHY 1Q SXYXQ) WHU DFDGHPIF
QUDPV 7KIRXI K WY GREG! (QWDAYH 3R 6DP DU

KDV QRARQD LOHMMG 1Q WH LQEYGXDOI XM R
WHH \WWGHQN EXWKDV DBR PDCH D SIRRXQG

1P SDPWRQMH HQMH FRP P XQW

5|F 7JPCBY -FBEFSI X PG 1FTEFQJ
"CEFBINBO . PIBNVE 'BPW $QRMHU
WP DUDE®! 1LUXH ZKR KDV GIWDQ LQCHE®
PDIN RQ (DW $IUFD SQYHYMN * DBRZH
&DPSXV IV IRPHU 3WMGHQV $EGLDKPDQ
ORDPXG )DIRBI ZKR FXUHQ® WHSUHHQN
3XQDG 6\ 1Q WH XSSHU KRAH R WH
) HHDOSHSYXEGE R 6RPDID 5HFRIQLIQ) WH

QGHG IRU XM HSDQIRQ DG JWRZW
3UWNMGHQY DURBI J HHIRXA® GRIDMG D SIHFHR
OQG DADFHONV \R WH PDIQ FDPSXV 7KV
YWRDY DFW RV RID GPROMDMY KV
FRP P W HQMR HEXFDWRQ EXVDER HQXUHV \WDW
WH GDGHYR \RP RURZ Z LOKDYH WH WARXFHV
DQG 1QUDMAKRMUH BHTXUWHG VR H FHCBUMGHQWV
) DURBIV GHAFDWRQ \R WH XQYHIIWV P MIRQ
\HYHV DV DQ IQSUWRY \R DO LGVADAY WH
IPSRWGFH R QMY 1Q HEFDWRQ DV D
FDWWOWRIRFHVECEUR] U

HDXJ DURZ H HGX \WR
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7KH ' HDQV $Z DBV VHYH DV D P RYDWRQ | RUMMGHQN \R WityH | RUH FHBIGFH DQG BFRIQLH
WHU RAMBQEQ) DFDGHPIE SHURPDGFH  7KHVH DZ DBV DUH SUNVHOMG R RS SHIRP Q)

WXGHON DFIRW YDURXV |IDFX@V DAINRZGGIIQ WHU H FHSWRIDO DFKIHYHP HQV DQG
GHAFDWRQ R WHUMMEHY 7KH BRI QURQ GRARQD ERRWV \WH FRQIGHIFH DQG \HD HWM-P R

\WH DZ DUEHH EXADOR FUDWA/D FXGMUH R KHDGM FRP SHWRQ DQG DFDGHP IE H FHBIGRH %

FHBEWDWY DFDGHP LE DFFRP SOKP HQV WH FDP SXVHGFRXUDI HV MMGHQNV VR FRQADMH SXUMQ)

WHUSDWRQY H SDQEQ) WHUNRZ BGIH DQG PDNQJ D SRVMYH [P SDRAIQWHUFKRHQ | HTV

7KH ' HDQ/ $Z DBV IQSIWH D VHQH R SUCH DQG DFKIHYHP HQAMDP RQY) WMGHQN |RWMUIQ) D
\XSSRUWH DFDGHPIE HOMLRGP HQV WDW QAWM WHU IQMBRMD0 JURZ\W DQG - SHIRQDO
GHYHBSP HQWV

0-1*-$ 14-+ %t-#31 ' #,

7KH %-NMV7HDFKHU $Z DG SBAVHOMG B\ WH ) DFXOV R 6RFIDOBFIHGFH DQG ( FRERPLEV IV D
WP HOMR WH FDP SXW FRP P VR HQMWR TXDDW HOFDWRQ 7KH DZDWG WFRIQ]HV \WH
GHAFDWRQ DG H FHSWRIDOWDFKIQY) SUDPWFHV R 1 DFXQY GRMUAY Z WIQ \WH | DFXWV  7KH
VHBFMRQ SURFHW [QROHY WMGHQWVHYDBDMRYY  Z KHB MGHQV SURMGH |HHGEDFN RQ \WH
GRPMUHY WDFKIQ) H I HAMYHHW FRP P XQEDWRQ \WNQ@ DQG DEIOW VR HQI DI H GHQN 1Q \WH
GDAOQ) SIRFHW 7KV DZ DB QRARQD DFNGRZ BIGI HV\WH HIRWR RAMBQEQ) | DFXWVP HP EHY
EXVDOR LGFHQAH] HVFRQMXRXVIP SIRYHP HQAQWDFKIQ) P HKMRGYDQG DSSBRDFKHY

HDXJ DURZ H HGX \R
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( DW\$1 UED 8 QYHYW* DURZ H & DP SXVKDVEQ

EHQ FRPPIMMG R IXO@Y W \RFDO
UASRQUELOMV DQG P DNQJ D SRMYH [P SDRAIQ
WH FRPPXQWAV IW\VHYHV 7KIRXIK YDURXY
LQWDAYHY \WH XQYHIW KDV GHP RQIDWG W
GHAFDWRQ \R \XKSSRWY WRWH 1Q GHHG DQG
SURP RAY) DFFHWW/ R HGXFDWRQ DQG KHDEMFDUA

QD JHWMH R \RTEDUW DQG FRP SDWIRQ ( DWW

$IUFD 8QYHYW CRIDWMG 86' R WH
QMID® ' MSOFHG 3HYRQ/IRP / DDCQRG ZKR
KDG EHHQ IRFHG R 1GH WHUKRP HV GH \R
FRQ @PWDQG XQUAW 7KLY FRQAEXWRQ DIP HG \R
SIRVGH [PPHADWM B DQG \KSSRUR \WH
Q\SOFHG IQAMGDY KHSIQ) WHP P HHWWHU
EDVE QHHGV DQG BRI D VHQH R \MZELOW
DPIGW FDBQLY FURPUWEFHY %
HWQEQ) D KHSIQ) KDQG R WRH DI HAMG E\
WH \MP RCR Z DU WH XQYHYW H HP SQLHG IW
FRP P W HQAR | RWMUQ) D FDULY DQG IGFOMYH
\RFLHW

) XUWHUP RB1 ( DWASTUED 8 QYHYW BFRIQ] HG WH I QUEDGFH R HOXFDWRQ DV D FDWOWAIRU
SRMWYH FKDQIH DQG SURYIGHG WFKRDUWKISV R WMGHQV Z KR Z HIH WG 1) 1Q/DVDQRG 7KHWH
\FKRDUKISV Z HIH IQMQEHG \R HQXUH WDWWHVH GHVHYQ) LQAMGDW FRXG FRQIDMH \WHU
HOFDIRQ Z MRXWIQMUXSWRY GHSIW WH XSKHDYDOWH. KDG H SHIHFHG % WP RAQ)
| LDQFIDCEDWHY DQG HP SRZ HIGQ) WHVH WMGHQV VR SXWKH WHUDFDGHP LE J RDO \WH XQYHYW
WD P HG IWEHM 1O WH WDQU RWP DWYH SRZ HUR' HEXFDWRQ DG IW FRP P VR HQAR QAUMUCY

WH QH W HHIMRQR ®DGHYDQG FKDQIH P DNHY

,Q DEEWRQ VR IW FRQAEXWRQ/ 1Q WH HEXFDWRQ VHRVRU ( DVAS T UED 8 QYHYAW * DURZ H & DP SXV
H WWQGHG W \XSSRWWR WH GFDCKHDEMFDUH MMMP 7KH XQYHWIW CRIDWMG HWHQNDOP HAFDO
HTXSSP HQMR * DURZH +RSIMIO BFRIQLIQ) WH FUXFDOWRE! IWSD\V 1Q SIRMAQ) TXDMW
KHDGMFDUH \HYIEHV VR WH FRP P XQW/ 7KLY GRIDWRQ DIP HG VR HKDQFH WH KRSV FDSDFW
\R GHOHUH [ HARYH P HAFDGFDUH DQG P SURYH WH Z HOEHQ) RI SDMHQVIQGHHG % LOHWIGY [Q
\WH KHDEMFDUH LQ UDVAKRMUBH ( DVAS | UED 8 QYHYIW \KRZ FDVHG IW GHAFDWRQ VR SURP RWQY WH
RYHUDOKHDEX DQG Z HIDW R WH FRP P XQW

KRIK WHH DFW R \RADO WASRQIEIOV (DWW $IUFD 8QYHMW * DURZH &DPSXV
GHP RQMDWMG W FRP P WF HQAMR P DNQJ D \BQJ IEGI QLI HIHGFH IQWH OHVR WRH Z KR KDYH
EHHQDIIHAMG E\ DGYHYIW % H\WQEQ) |1 ICDQFDCDIG \R WRH IQGHHG SIRMAQ) \FKRDUKISV
R WMGHQN DQG GRIDWY P HAFDO HTXSP HQV WH XQYHMW H HP SOIHG W YDOHV R
FRP SDWIRQ IGFOMYW DQG D EHIH LQWH WDQJ RIP DWH SRZ HUR' HEXFDWRQ DQG KHDAMFDU

HDXJ DURZ H HGX WR
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( DWAB 1 UED 8 QYHYW VBNV IP P HQJH SUGH QWP HP EHYKIS DQG FRERDWRQY/Z W WHRZ GHG
RU DQ] DWRQY DG XQYHWMA FUDWEY D BREXAGHE RINWDWRWMY DFDGHP LE H FHBIFH DG

LQMIDWRDOSDIZHIKISY $V D WAKEP HQAR W FRP P VY HQWR J BEDOHGXFDMRQ ( DVASIUED

8 QYHYAW IV DQ HWMHP HG P HP EHUR WH $\WRFADWRQR' $1UFDQS8 QYHIMA \WH $\WRFIDWRQR

\NOP IE 8QYHYMAY WH $WRADWRQ R ( DWWS$IUED 8QYHYMEN WH $WRADARQ R 6RP DD
8 QYHVAMA DQG \WH $00 DQDDUL HE RUNI RUGRP DS QYHWMA 7KHVH P HP EHYKISV HIDE®! WH

XQYHYW VR HQJ DI H [Q | WKOH FKDQI HV \KDUH EFVASUDPWFHY DQG FRIDERIDW RQ BAMHDEK

DQG HOFDWRDOQUIWYHV Z IV SUMA IRXV IQXAMNRQY DFERW/$ | UED DG \WH \OP [E Z R@

7KH XQYHYWN DRYH SDIFLSDWRQ LO WIHVH HWMHP HG DWRFLDWRQY QI WHQ/ W FRP P R HOV
R TXDOV HOFDIRQ WMDWK DQG WH DOYDFHP HQVR  KUKHU BDRQ)  7KIRXIK WHWH

PHP EHYKISV ( DWASIUED 8 QYHYW DRWYHD FRQAEXWMY R WH GHYHBSP HQAVR HOFDWRQO
WBQEDBY SURP RMV FRIERIWRQ DP R LOXMANRYY DQG | RUMY WH H FKDQIH R IG-DV DQG

H SHIHGFHV

) XUWHP RB ( DWS$IUFD 8QYHYW KDV HWEBEQKHG YDODEGI FRMERIMRQY ZIW YDURXY
XQYHYAA DQG [QXMMARY/ ERM WRD® DQG IOMIDWRD®  7KHH FRIERIDWRQ/HIFRP SDW/
ROQNUNVFDIK SURWFW | DFXWV H FKDQIHY  \WYGHQWVP RELOW SURJ WPV DQG WH \KDUQ) R

DFDGHP IE BARXUFHV % SDUGHUG) Z W HMHP HG LOXMMARQ/ ( DMASIUED 8 QYHWW HKDQFHY
IWDFDGHP IE R HUQIV SIRMGHVHQUEKIQ) RSSRUMAWAV | RUMMGHQN DQG | DFXWV DG SURP RMV
FURW FXGMDOXQEHWWEIQEQ) DQG FRRSHIDWRQ

7KURXI K W FRERDARQ/ ( DWAS 1 UED 8 QYUYW AYHV VR SURYIGH D FRP SWHKHQUYH DQG J BEDO
GDNQ H SHIHFH IRUIW VMGHON % HIDIIQ) Z W IQMIDWRDOSDIGHY WH XQYHYW
EURDGHQ/WH KRU RQ/R W KMGHQN H SRHVWHP \R AYHYH SHYSHAWHY DQG HTXSV \WMHP

Z W \WH \NQDQG NORZ BIGI H GHRHWDY VR WMUYH [Q DQIQMIFRQGHAMG Z R

( DWAS 1 UED 8 QYHNM/ GHIFDWRQVR FRDER DARQ DQG SDMEHYKLS H WGV EH RQG ERGHY %

DPRHD SDWFASDWY 1Q WIIRPDO DG IQMIDWREDO DWRFAIDIRY/ DG HWEBEDQKIQ)  1AWKO
FROERDIRY/ Z W HIRZ GHG LOXMMNRYY/ WH XQYHYW FROAMHV \R HBYDW WH TXDDW R

HOFDIRQ DQG WNHDWK HP SRZHU IW \KMGHQN DQG FRQUEXWM \R WH DGYDQRHP HQWR

NRZ GEH

7KHVH PHPEHIKISV DQG FRMERIMRY/ HHPS@\ ( DWWSIUED 8QYHNMWN FRP P MY HQVR
QUMY D G P IE DFDGHP IE HMURGP HQADQG SUHSDUQ) WMGHQV\R H FHORQ ERW BFDODQG
JBEDOSOMRPYV % DRNHD HYIDIIQ) Z W SUHWAIRXY RU DQ] DWRQY DG IQXMMARYY ( DWW
$1UED 8 QYHYW FRQMXHV R EXG EUGIHVR NJRZ BIG] H DQG FBDW RSSRUMQWAV | RUJ URZ W

DQG \KFFHW/I RUW\KYGHQN DQG | DFXQV

HDXJ DURZ H HGX \R
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$EGUADT 0 RDP XG +XWHQ VD \KIQQ) HDPS®IR
SHYHYHDQFH DPEMRQ DQG WH WDQURWEP DyH
SRZHUR HOFDWRQ * IDOOWY [WRP ( DWWSIUED
8 QYHYW* DURZ H & DP SXVZ I\ D EDFKHBUYGHI UH
KH HP EDIHG RQ D WP DBDEG! HOFDIRDORXIH.
WDQW R WH RSSRWQWAV SRIGHG B\ \WH
XQYHIMWY SDUHIKIS ZIW /IFRD 8QYHIW 1Q
0 DD\MD

SHRIQ} Q) WH | LQDAHADAFRQMIDIQN DG FKDBQJ HV
IDFHG B\ IQAYGOW ZKR D\SIH \R VMG DEWRDG
ZK® ZRNQ) (DWV $IUFD SQYHMW * DIRZH
&DP SXVFROERDMG Z W / LGFRQ 8 QYHYW\R R 1HU
DIREDE®N DG KUK TXOON  SRWIDGDOWM
SRIWPV $EQUADT \HIHG WY RSSRWMQW DG
SXWKHG KV WEHY 1Q 3XET $CP IQVADIRY Z KGN
PDOMIQQ KY SWRHWRDO FRPPIMFHON DV D
GHIAFDWG 1 DWRQDCR | IEHUDWKH HWM-P HG 8 QMG

1 DWRQV& KIGIHOV) XQG 81,&()

$EQUMDT V GAWP IGDWRQ DG WP H P DD HP HQAWNGY Z HB SXWHR WH WMADV KH \IFFHWI X®
EDDQFHG KV GPDQEQ) Z RUN ASRQUELONA Z W WH WRY R SRUFDGOM WMAHY : W
XZDYHIQY GHIFDWRQ KH GHP RQMDWMG \WDWIWLY IQEHHG SRWEGI \R DFKIHYH DFDGHP IE
H FHBIQFH Z KB DPAYHD FRQUEXMWD) VR WH EHAMP HQAR \RFLEMW/\MURXI K KIVZ RINDVWB 1.& ()
SHEFWY RQ KV H SHIHFH $EQUMDT WPDBHG , PDQDIHG R IIQWK P\ WMAHV Z KB
ZRMNQ \WDQN/\R WH | Bf LELOW DG \KSSRWSIRMGHG B\ ( DWASIUED * DURZ H & DP SXV DQG WH
TXDOW HOFDWRQ R T HIHG B\ /IGFRQ8QYHYW 0\ FKREH \R IRQ ( DWASIUED * DURZ H & DP SXV
Z DVGIYHQE\ W SUHIAI LRXVBHSXEMRQDVRGH R \WWH EHWAKQYHYMWAVIQWH B IRQ

2 QHR WH N [DRRY WDWP DCH $EGQUMIT V HOFDIRDORXIH WKO H FHSWRQOZ DV WH
FDEHUR \WH WDFKIQ) W1 DAV DASIUED 8 QYHWW * DURZH &DP SXV +H H SHWHG KV
DGPUDWRY WMDY $ORXUGRMUIHY ERM DAMAKH GHI WH GMHODQG GXUQ) P\ SRAIDGOWM
VMAHY Z HIH K KO TXDQIHG DQG FRP SHMYH  7KH XQYHWW DWEDRW WH ERVAVBRMUHY DQG

WHUH SHWAH DQG J XIGDGFH J BDV® FROUEXMG\R P\ \IKFFHW/
$EQUMDTV UHP DWDEGI DFKIHYHP HON DQG HIGRWHP HQWVR ( DWWS$IUED 8 QYHYW * DIRZH

&DP SXV \HYH DV DQ QS WAEP HQMR WH TXDOV HOXFDWRQ DJG RSSRUMAWA WH
XQYHYW RIHY +IV \KFFHW WRY KLU KT KW WH WDQURWP DYH [P SDFWR SXUXQ) KL KHU
HOFDWRQZ KB Z RINQ) HDE@Y) IQEMGXD® R DGYDGFH WHUNIRZ BIG) H DQG FDUHHLY Z WMWRXW
FRP SURP MQ) WHUSUR HWRIDIFRP P W HQNV

HDXJ DURZ H HGXWR
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7KH \KFFHW R D WYGHQMURP ($8 * DURZH &DP SXV 1Q WH 3XQEQG $ W DG & XOMUH : HHN
FRP SHMRQ [V D WP DWDEGI DFKIHYHP HQAV 7KLY BRI QURQ GRARQD KLI KD KW WH \BBQADQG
FUHDVYIW | RUMUHG DVKMH FDP SXVEXWDOR \KRZ FDVAVWH XQYHYMWVFRP P IM? HQAYR SURVGQ) D
Z HOURXQEHG HOXFDWRQ 7KH $WV DQG & XA : HHN FRP SHIMIRQ EUQI V VR HWHU SDIWFLSDQN
IURP DORYHUBXQEQG R \KRZ FDVH WHUDWMXE \BXGIQN DQG FHBEUDW WH UFK FXGMUDCKHUAMI H
R WH WIIRQ 7KH FDP SXW SDWFISDUWRQ DQG \KFFHW 1Q WY FRP SHIMIRQ GHP RQDW WH
HP SKDWY SOFHG RQ QAWMU \WMGHON DWYAF DEIOWA HIFRXIILQY \VHD H SBMWRQ DG
SURP RWY FX@MUDOGAYHYW % HIDIIQ) LQ\KFK FRP SHIMIRQ/ WMGHQN GHYHBS \WHUFUHDWH
SRMQIDO JDIQ H SRXWM \R GLIHBQNVDWIRPY DG EXG FRQIGHFH [Q WHU DUNKE
HQE-DYRXY 7KV DFKIHYHP HQAVDOR U GFW WH FDP SXYW FRP P VR HQMR KROME HEXFDWRQ
Z KHB WMGHQNV DU HIFRXUDI HG VR H SBUWH WHUSDWIRQY EH RQG DFDGHP IEV |RWMIQ) Z HD
RXQEHG LQAMGDY ZKR FDQ FRQUEXM \R WH FXG@MDODQG DMME GHYHBSP HQVR  \WHU
FRP P XQWAV
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HDXJ DURZ H HGX \R
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